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and subardinate to the new First Morlgage bonds,

i “agr e T 18 [
$:,’fa::nl::1:;.rpzi_ sl';.r,w,’ 9120 1211 BHSIHESS Man Yours very truly,

¥a,-Car, Chenm, oom........ ‘ ; : :
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Thomas BraHCh & CO‘ der all condltlons, Money Loaned ‘on Real Estate. hfe Insm-ance CO af V'rg““a i Gty ‘&udltor s Offlce,
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